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Question 1
Fv= p((1+i)n-1)/d
D= 1-v
V= 1/(1+i)
D= 1-(1/1+i)
D= 1-(1/1+0.0464)
D= 0.044342507
Fv= 23,705((1+0.0464)3-1)/0.044342507
Fv= 77,920.98
Question 2
PV = p {(1-vn)/i}
V = 1/ (1+i)     (V is a discounting factor)
= p {1-((1/1+i) n /i)}
=55,063 ((1-((1/1+0.172)25/0.172)
=368,099.82
